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Henry .P. Davison Never
Speetacular Figure in

24 Wall Street.

LED RED CROSS IN WAR

Honored by Many Nations
for Achievements in Get-
ting Things Done.

WITH MORGAN SINCE 1908

Bom in Troy 54 Years Ago and
* Spent 35 Years in His
Profession.

.

~ )

More than two years ago Henry P,
Davizon'g activities as a banker ended,
hut the force of his . personality re-
mained a real Influence among kis
Ytolleagtes in Wall Street, during his
service with the American Red Cross
and his later period of iliness,

In action Mr, Davison could well be
described as dynamic. His mind raced
ahead of the minds of many of his as-
sociates when a problem of banking
was under consideration. He as-
sembled rapidly all the facts pertinent
to the matter in hand and was quick
in making decisions, which stayed
fixed,

In directors' meetings when he rep-

‘ resented the Morgan Interests Mr,
Davison: dominated proceedings, not
hy the sheer force of will which dis-
tinguished the late J. P. Morgan but
jhrough. tke exercise of his faculty of
stripping a proposition bare of un-
iessentials and presenting sallent facts
and figures in a fashion that won men
over to his point of view,

Held Leading Place in Firm,

It was Mr, Davison's ability to assem-
ble and interpret facts which firet drew
te him the attentlon of J. P. Morgan,
the elder, in the panie of 1907, After he
had been invited Into the Morgan firm
Mr. Morgan turned more and more worlk

cover to him, relegating much of the
labor to his young pgriner which for-
merly had been done f idely by the head
of the house,

Wall Street has ne
much about the relf e importance of
individual partners J. P. Morgan &
Co., for i4 is well u.aerstood that each
man has his own department, but at
the time Mr. Davison went 1o the Red
Cross he probably represented hig firm
in public estimation more than any
othey member.

Myr. Dayison had the. rarve ,quallty of
rever seeniing to be in haste or under
pressure in hls work. Always affable,
he was one of the most approachable
men of large affairs that out of town
hankers could meet on visits to Wall

gpecuiated very

Street. Newspapgr men who used to see
bim every aftermmon were sure that
their questions would be answered

{frankly, for evasion and subterfuge had
no part in his make up. Those who
Interviewed him daily discovered that
he wanted direct questions, stripped of
all unnecessary verblage, and his an-
awers were couched in the same way.

‘Never n Spectacular Banker,

Mr. Davison never lost the opg drtunity
to learn from: other men with whom he
eame in contact. On the day that Sen-
. ‘or Nelson W. Aldrich of Khode Tsland
. disd he stopped in the midst of 1 heavy

) schednle to dictate to a newspajp.r man

- his appreciation of the 8Senators work
In bBanking legislation which led up to
thy Federal Reserve act, and in it he

! strgsged the benefit he had ontalned

from his associations with Senai-r Ald-

rich in that task,

As a banker, Mr. Davison never waw
spectaclar  under-

takings. His renlm was In the .leld of

. stralght banigng. He alwaye was study-

ing the possibilityy, of eitending the

bankine facidties of | York aud took

n fatherly interast " Bankers Trust

Compary, the Liberty Nutional Bank

and the Guaranty Trust (‘ompany, all

of which he helped to bulld,

When he jolned the Morian firm the
perlod of great “truat"’ hulldisg was
nver,
troubles of 1907 ‘was one ‘n which the
United States Steel Corporation, the
International Harvester Company, the
Internationg! Mercantile Marin: Com-
nany an® thers bearing the Morgan
stamp had te widen thelr efforts. There
wns need of mnch money for working
capital for Amerlean buviness as a
whole. and Mr., Davison tolled ‘o bhulld
up the deposits of New York bails.

Sought Work, Not Limelight.

Mr, Davison never cared much for the
limellght. When he was selected to
head the American Red Cross This
frisnds considered it ns a signal honor
for the New York banking community
and for himself in particular, But hé
consldered It as a chance for patriotic
sorvice and a blg fobh. When he waus
Interviewed on the day the appointmant
wag announced he stressed these fap-
tors. ~
Cireat events then wers shaping In the
banking fleld in which he would have
stood forth as u leadsr, but there was
no regret In his comment on leaving his
work In the Morgan house, His trips
abroad in the war on Red Cross dutles

Middy Dress for
Girls Priced Low
$1.95

Smart regulation style dress
¥ for Miss 6-14. -

Jean with navy, copen and red
collars and cuffs.  Second flanr,

NI872—Golden Anniversary Year—1922

BloomingdaleS

D to GMb—Lex, to 30 Ave,

The new ara which followed the |

after war nyeds of the allied eountries, |
practically his last undertaking of a |
banking nature, never was finished. His |
fliness prevented the application of his |
powers to & project which was dear Lo |
his heart,

Mr, Davison was wealthy,/ although
the making of money was subordinated
in his scheme of Mfe to the urge for
Eetting big things done in a big way,
A partnership in the Morgan house is
popularly reported to be worth $1,000,-
000 n year to the more active partners.
Tring the war when the firm acted as
fiscal agent for the British Government
gnd purch d of milll of dol-
iars worth of supplies—incidentally ecars
r¥ing a heavy burden In process of ex-
tending cridits to allled purchasers—
the profits probably exceeded thosg of
normal years.

The Davison forpmo‘ Is estimated be-
tween $15,000,000 ‘and $20,000,000, in-
cluding Ufo insurance policies in excess
of $1,000,000,

Sketoh of His Career.

Henry Pomeroy I)avlsop was born at
Troy, Pa., June 13, 1867, He was of
Sgotch and Walsh descent and was a
son of George B. and Henrietta Pom-
eroy Davison. His father was a busi-
ness man of Troy.

Ho was graduated from high' school
when he was 106 years old. He taught
school for a time at Troy, many of the
students under him being seve-al years
older than himself. He also attended
school at Greylock Institute, Willlams-
town, Mass, His first banking connec-
tion was in his uncle's bank in Troy
when he was 1% years old. ¥

Ydung Davison. wanted to come to
New York, but when he left Troy and
came to this eity to look for a job he
found that the city did not appear cager
to welcome the future financlal genuis.
Acting on the advice of the late E, C,
Converse, who later became one of his
closest friends, he went to Bridgeport,
Conn,, to become a runner in the Pequon-
nock Natlonal Bank.

A year later, with a few hundred dol-
lara he had saved, he returned o New
York and get » clerkship In the Astor
Place Bank., Soon after he was ele-
vatsd to thé podition of paylng teller
an incident occurred which attracted
wide attentign. One day a crank stuck
a revolver ~ through Davigon's little
window and demanded payment on a
check of $1,000 drawn to the order of
Almighty God.

“Shall I pay It all in dimes?* asked
Mr, Davison loudly. The gquestion drow
ihe house detective, who got behind the
vrank and soon subdued him.

Becomes Bank Fresident.

When the old Astor Place Bank ha-
cam? a branch of the Corn Exchange
Baank My, Davison went to the Liberty
National. In 1899, just six years after ho
had been there, he was made president.
He resigmad In 1802 to become vige-
president of the Pirst National Bank.

All the while hiy activitiea were grow-
‘ug more and inore Important, and his
advice was sought on finangial ques-
tiony with inereasing frequency. When
| he was & bank cierk he had taken the
| time to study law., He had a knowledge
| of the lega. aspects of the banking busi-
| ness which was regarded as unusually
! comprehensive,

In the panic of 1907 Mr. Daviaon was
a ber of the izl Clearing House
committes that made a searching inves-
tigation into the affalre of many finan-
clal institutions. He performed notable
scrvice In preserving the money struc-
ture of the country during that perlod of
depression and fear. He took part in
many meetings which were called to de-
vise means of pulling through the panie.
It was through these moetings that the
attention of J, P. Morgan first was
attracted to Mr, Davison,

In fact the 1907 panle first brought
Henry P. Davison - into natlon wide
bhanking -attention when as vies-presi-
dent of the First Natlonal Bank e
worked hand in glove with George W,
Perkins, then a partner in the Morgan
firm. J. Plerpont Morgan, the elder,
liked Mr. Davison and contrived 19 sea
and hear much about him during the
early part of 1905, One day when Mr.
Davison was at 23 Wall Street Mr.
Morgan sald: “Harry, the first of the
year I want you to move your desk from
the corner of Wall street to my office,”

With a typleal example of Davison
modesty. he réplled: *“Mr. Morgan, I

FMorgan himself,

Mr. Morgan; “That is my risk,
over on January 1."

Came

Cross War
Counell. |

In June, 1917, the President offered |

Mr. Davison asked for m few .u)4& to | him the chairmanship of the coumell. |

think it over and Morgan gave
one week. 1t turned oul that the rk
assumed by J, I" Morgan & Co. wus
negligible.

In 1908 Mr. Dayison was selected by
the Noional M tary C 1s8i ap-
polnted by Congress, as the expert who
should make an Investigmtion and re-
port on the financial systems of Eng-
land, France and Germany. In 1013 he
helped to negotiate the $500,000,000 Amer.
fcan loan te the Allizs,

On January 24, 1913, Mr. Davison ap-
peared before the Pujo commities In
Washington and presented in behalf of
J. P. Morgan & Co, a formal answer to
the charge that that house was the dom-
inating factor in the “money trust.”

Denled There Wan “Money Trust.'

Samupel Untermyer, the committee's
counsel, found in Mr. Davison the most
alert and guick witted of the witnesses
who testified in the course of the long
hearimgs, The banker denied that money
and credit were controlled by a small
group of men in New York, and said the
great lation of v and credits
in this city was due not to the scheming
of certaln men but to purely economie
conditlons and to defects in the Amerl-
can banking aystem.

The Morgan firm, he sald, belleved
that . there was no such thing in form
or fact as a “money trust” It balieved,
“as Its senlor partner has tgstified on
this stand, that the only permanent In-
fluence possessed by men prominent in
financial affoirs |8 that due to the con-
fidence of the public in their character
and their record.”

The statement contlnued: “We ree-
ognize and have long recognized serious
defects in our present banking and cur-
rency laws. We believe that the coun-
try will continue to be subject to finan-
clal Hlls and disturbances untll it pos-
gesmes a stronger and more scfentific
banking and currency system, To se-
cure prompt and wise leglalation In these
matters our firm and, we belleve, bank-
ers throughout the country will use every
means in their power to cooperate with
Congresa."

This was before the passage of the
Federal Reserve bill.

Swung $30,000,000 Chinese Loan,

Mr. Davison soon after becoming a
partner of the firm of J. P. Morgan &
Co., was, with the exception of Mr.
the most _impor-
tant figure In the banking house
As the successor of Mr, Perkins he was
called upon to solve many intricate prob-
lems arlsing from the gigantic epera-
tions of the house. One of his first tri-
umphs after he jolned the Morgan firm
was the successful negotiation for Amer-
fean participation In the $10,000,000
Chinese loan for the development of the
Hankow-Szechuan RaHgoad. He repre-
sented J. P. Morgafi & Co. in many di-
rectorates and had control of enormous
assets In a dozen different {ndustries,

Of engaging personality, Mr. Davison
was & prominent flgure at every gath-
ering at the Morgan offices and else-
where by reason of flexibility of mind,
directness of expression and soundness
of view.

His Extraordinary Coolmness,

As a banker Mr, Davison was recog-
nized as a man of extraordinary cool-
ness, goundness of judgment and abil-
ity for organization, but to the general
public his name meant comparatively
little until 1917,
chairman of the war covncll of the
Amerlcan Red Cross. He had been In-
terested in the work of the Red Cross
for many years.

Mr. Divison had show® his interest in
the Red Cross in practical ways before
Ameriea entered the wir,. one of which
wig a contribution of $5,000 toward the
ejuipping of a base hospltal in 1916, It
is doubtful, however, If he ever had any

thought of becoming the head of the

organization until President Wilson un-
expectedly called him in 1817,

Mr. Davison went to Washington
merely as one of
wera to discuss Re
war,
traditlonal lines, with most of thas re-

sponsibility in the handy of a finance |
Mr. Davison, disapproving |

committee.
of this, sald there was never a question
of money In any matter Involving the

A Number of

CLUB

Crouch & Fitzgérald
. Removal Sale

FIFTH AVENUE STORE YO BE VACATED

At Greatly Reduced Prices

Very Superior

BAGS

brass locks and catches.

qualities,

18 inch $24.50
size; were

$42. NOW.

Russet or black smooth

made; flat seam, cloth li

NOW......

18 inch siu;s
were $37.50. 15

Substantia
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him | Mr, Davison accepted.

when he was made |

Hg dropped his
business affairs at once, and for more |
than two years he gave all hia time and
energy to the cause of humanity. Hi

faith in the power of direct appeal was

year.

Was Real Head of Red Crons,

Henry P. Davison was no figurehsad,
Whatever job he took he worked at. He
was the active directing and inspiring
head of the Red Cross activities through-
out America’s particlpation o the war
and for some time after the armistice.
For a close up picture of what wan
needed he went along the French and
American frontg himsell. In the apring
of 1918, while he was thus enzaged, a
bomb exploded so close to him near
Chalons that he was temporarily stunned
by it. Some of his friends think that the
troubls that eventually killed him started
at that time. In May, 1919, he was
elacted chalrman of the World League
of Red Cross Socleties,

Mr. Davison's work was pralsed by
all of the allied Governments, and not
even the most severe crities of the con-
duet of the war found fault with Mr.
Davison's part In it

Mr, Davison's mind was never idks.
Fven on the steamer returning after his
regignation from the Red Cross he
thought out and drew up a plan for
meeting the depression which has fol-
lowed avery war and for enabling our
exports to Europe to continue. The plan
wns most comprehensive, put simple in
its principles.

Hnd Varied Social Interesats.

Mr, Davison's personal Interests were
many. HA8 made several expeditions to
hunt blg game In Africa and elsowhere.
He always was outspol nd
ing “sham."” For several years he lived
in Englewood, N. J., where he wag in-
terested In a number of clvie enter-
prises, Later he bulit his present home
at 690 Paark avenue and a summer
home, Pencock FPoint, at Loeust Valley,
L. I. The epuntry house burned In 1913,
but was rebuillt,

Mr. Davison was a Knight of the Or-
der of the Crown of Italy and a Com-
mander gf the French Leglon of Honor.
He was trustee and treasurer of the
Amerlean Museum of Natural Hiatory
and treasurer of the Natlonal Institute
of Soclal Sclences, His clubs Included
the Century, Metropolitan, Unlon League,
University, JPiping Rock, New TYork
Yacht, Racquet and Tennis, Links, Na-
tinnal Golf, Cosmopolitan, Jekyl Island,
Riding and Nassauy Country, The Na-
tlonal Institute of Socinl Sclence gave
him & gold medal for humanitarinn
work.

in his days of active connection with
the Morgan firm h2 was known as the
dominating force In the so-called Mor-
gan group of banka, As chalrman of
the executive committee and & director
of the Astor Trust Company, Bankers
Trust Company and Liberty National
Bank, as a director of the First Na-
tional Barfk, which has always been
closely associatxd with J. P. Morgan &
Co., and of the First Security Company,

| Mr. Davison wielded an influence in the

financial world second only to that of
J. Plerpont Morgan the eider.

The Bankers Trust Company |8 a mon-
ument to hla banking and organization
genlus. The operations of the: Clayton
nct. together with Mr. Davison's ab-
sorption in Red Cross activities, eircum-
scribed hig directorship until at the tima
of his death hils important Intereats
were.chalrman of the executive commit-
toe and a director of the Bankers Trust
Company, director of the First Security
Company and director of the Guaranty
Bafe Deposit Company.

He leaves a widow, who was Misa

It was propdsed to proceed along

|

Kate Trubee of Bridgeport and whom
he marrled In 18493, ‘There are four
children, Trubee Davison, Henry P. Da-
vison, ¥r.; Mrs, Artemus L. Gat:a and
| Miss Frances Davison,

1

vindicated by the more than $275,000,000 |
rulsed by the war counci] in the firat ) doators

| that through which they worked when

IN NEW OPERATION

Continned from Firsi Page.

had opened Mr. Davison's skull
at a point considerably In front of

the financier was operated upon last
August for the same trouble.

Bhortly after 2 o'clock, however, J.
P. Morgan emerged from the house,
His bearing told the story. He refused
to talk, A doctor followed him, They
drove off In Mr. Morgan's motor. A
few minutes later Mr. Egan, making no
attempt to concenl tears, came down
the lawn and made the announcement
the operation had not been successful.

The surgeons realized as soon as Mr,
Davison's skull was opened that a suc-
cegaful operation wms out of the ques-
tion. From the most relinble of saurces
It was learned they recognized at once
they had a condition to eontend against
that they had not beem able to fore-
see. The filamenta of the tumor, It
wasg expluined, had Invelved the brain
tissue, Complete removal of the growth
was Impossible,

Soon after Mr. Morgan came out, Mra.
Davlson appeared. On one slde walked
her mon, F. Trubee Davison, BShe was
not weeping but her face was white and
her features set hard.

In an Incredibly brief space of time
the entire valley seemed to know about
the death of Mr, Davison. Telegrams
began to arrive, In a little while the
messages began to arrive from more dis-
tant points. From nearby Tong Island
acquaintances of the famlily began to
%rrive In motor cars. Instructions were

Had Acquired Fine Winter|
Estate at Thomasville. :

Special Dispatch to Tue New Youxk Hmmaro

THoMASVILLE, Ga, May 6.—People |
here were shocked by the news of the
death of Henry P, Davlison, for he han
endearad himeelf to them by his winter |
residence. Mr. Davison had mingled
with Georginnas and become one of them.

His firgt visit was several years aar\:
to the estate of L. 8. Thompson of Red |
Bank, N. J. He liked the climate so
much that he acquired the entire estate
of Charles H. Thorne of Chlcage more
than two years ago. |

On his visits here last winter Mr. |
Davison, although in feeble health, nego-
tiated and purchased, with other North- |
ern capltalists, all of the property sur-
rounding his holdii = of several thou-
sand acres,

The home of Mr, Davison was of
Moorish deslgn, Some of theé most fer-
tile dand In GQGeorgia is found on the
Davleon estate, and It is nearly all under
cultivation.

OTTO THE SOLE CLAIMANT,

Special Cable to Twe New Yonw Hmmain.
Copyright, 1088, by Tun Nmw Yonx Hmmarp |

Vienna, May 6.—The Wicner Mittaps- |
oltung announced to-day in a dispateh |
from Budapest that Archduke Albrecht |
having renounced all ¢laims to the
Hungarlan throne, all Hungarian partles
have agreed to consider Otto, the eldest
son of former Emperor Charles, as the
sole clalmant to the natlonal crown,

Alrplane.
"the
Coutinho

and Sacadura,

Wright-Fox
Furniture Buyers Attention
Conserve Your Cash
957 of the houses are purchased 25%

90% of the
down,

down, balance on mortgage.
automobiles are purchased 25%
balance on morigage.
WRIGHT-FOX as usual are abreast the
times. WE are now prepared to sell
FURNITURE on the SAME BASIS.

WE CHARGE NO MORE but give vou a
SERVICE that will MAKE YOU MONEY
and we can PROVE IT.

TAKE A YEAR OR MORE TO PAY
Furnish your WHOLE HOUSE for small cash
outlay. Balance EASY TERMS.

The WRIGHT-FFOX CO..Ine.

O-11 East 37th,Street. near Fifth Avenue

—iNewgYork* City

left at the gate to ask all those huts
personal friends to postpone thelr Wisits,
From the Morgan offices In Wall atreat
ceame Willlam . Porter, . R. Stet-
tinfus, Dwight W. Morrow, George
Whitney and Ellott C, Bacon, all mem-

from Peacock Point.

Asslsting Dr. Elsberg yvesterday were
Dra. Henry A. Riley, James H. Kenyon,
¥rederick Tilney, John E. Weeks, Evan
M. Evans and Medwin Leale.

Mr. Davigson underwent a simllar
operation last Augusat. The operation
during which he dled was little more
than & necessary follow up of tha
first, Last August the finaneier was In
Roosevelt Hospltal. Such were cone

advisable to remove Mr. Davison. from
his home, Therefora:a complete oper-
ating room was fitted up on the second
floor of the Peacock Point place,

headaches compelled the operation In
August, For a while the banker seemed
to have been henefited by the cutting
away of foreign tissue. wut the old
trouble returned, Two weeks ago Mr.
Davison was complaining of the same
seversa palpms and the same nabllity to
gleep.

LEGTON MEMORIAL SERVICE.

A memorlal service under the aus-
plees of the New York county organiza-
tion of the American Legion will be held
at the Cathedral of St. John the Divine

on Sunday, May 28, at 4 o'clock in"the
afternoon. Blshop Willlam T. Manning
will make an address, and the Rev, John
Mookridge, D. D., rector of St. James's
Church, FPhiladelphla, former chaplain
of Camp Niagara and member of the
War Commliesion of the Episcopul
Church, will preach. The service will
be attended by members of the Ameri-
ean Leglon, Gold Star Mothers, officers
of the army and muvy, representatives of
tha allled governments and armies and
members of vateran and patriotic socle-

tles.
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| 348 Silk Dresses

|1 74 Hats at $15.00,

PP LABRANY

12 West 40
SPECIALS THIS WEEK

Early Spring Country Clothes
‘ and Town Sports Coats

95 All Wool Knitted
Dresses . .
12 Wool Dresses with

This merchandise is of superior quality
Values to $110,00

; Entire Stock of Spring Coats, Sport
and Utility Models fﬁo 00

| Values to $75.00

| Values from $50.00 to $250.00

$20.00 and $25.00.

On 40th St,
Since 1907

$25.00
35.00

$15.00 & §
315.00 to 75.00

Our regular guaraniee is not
affected by sale prices—the mer-
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‘ror STOUT WOMEN

FASCINATIING frocks that
herald the approach of the
From«the wealtlt
of modes one may choose a print-
i ed crepe or a veiled foulard. Then,
A too, there are slenderizing crea-
] tions of pongee, linen, gincham
and swiss, developed expressly {o
harmonize with the latest of Fash-
Sizes to 56 bust,

21.75 3950

& fane Pryant

e 26 West 302 St. % T 21 West 382 St.

) :’ Q?@k. A

Z
HEN the fashionably-clad 7,
Stout Woman limps along 9
_1n painful ill-fitting shoes,
1s sacrificing
, Style. She doesn’t know that right
‘ here in New York, at the busiest
fashion-shoe center in the Fifth
: Avenue shopping district, she can
secure perfect fit,—every detail of
style and foot-comfort!

STOUT WOMEN !“—not until
you have had a pair of Lane
Bryant ADAPTO shoes will you
be able to appreciate the advant-
ages of perfect footwear.

ADAPTO Footwear may be had in
the latest modes of Fashion,—and at
popular prices.

Sizes from 2 to 11, widths AAA to EE

The “combination last” fits the heel
as well as the forepart of your foor.

$10.00 to $15.00

{ | fane Bryant

SHOE DEPARTMENT

26 W.39+ St.~21W.38th St.
Just “West. of §*h chve. -

"Under the direction of
| Dr. Byron Schindler, our |
| service provides a Foot

| Specialist to persomally |
| supervise your fitting, at |
| your request, |
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jant :

Shoes

4

FASHIONABLE FOOT-COMFORT WEAR
CFor Stout Women

| glllan steamship Bage, having' on bourd
hydroatrplane which tha aviafors
Lisson, May 6.—The Portuguese avia- | fyrend using-to complete their ocein
izt from Portugyl te South Americi,

-

Comfort for

all




